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Disclaimer

The statements made in this presentation which are not historical facts contain certain
forward-looking statements concerning potential developments affecting the business,
prospects, financial condition and other aspects of the Company to which this presentation
pertains. The actual results of the specific items described in this presentation, and the
Company’s operations generally, may differ materially from what is projected in such
forward-looking statements. Although such statements are based upon the best judgments
of management of the Company as of the date of this presentation, significant deviations in
magnitude, timing and other factors may result from business risks and uncertainties
including, without limitation, the Company’s dependence on third parties, general market
and economic conditions, technical factors, the availability of outside capital, receipt of
revenues and other factors, many of which are beyond the control of the Company. The
Company does not warrant the accuracy, currency or completeness of the information with
respect to forward-looking statements contained in this presentation, nor the future
performance of the Company.
Such risks and uncertainties are described in periodic filings made by Alphamin Resources
Corp. with Canadian securities regulators and authorities. The Company disclaims any
obligation to update information contained in any forward-looking statement.
This presentation contains only a brief overview of Alphamin Resources Corp. and its
activities and operations. The contents of this presentation (including matters relating to
the geology of Alphamin’s projects), may rely on various assumptions and subjective
interpretations which is not possible to detail in this presentation and which may not have
been subject to any independent verification. To the maximum extent permitted by law, the

Company and its officers, employees and advisers are not liable for any loss or damage
(including, without limitation, any direct, indirect or consequential loss or damage) suffered
by any person directly or indirectly as a result of relying on this presentation or otherwise in
connection with it.
This presentation is not intended to be an offer for subscription, invitation, solicitation or
recommendation with respect to securities in the Company in any jurisdiction including the
United States. No securities in the Company have been nor will be registered under the
U.S. Securities Act of 1933 as amended. This presentation does not constitute an
advertisement for an offer or proposed offer of securities under U.S. law or any other law
and is for general information purposes only.
The mineral resource estimates referenced in this presentation are estimates only and no
assurance can be given that any proven or probable reserves will be discovered or that
any particular level of recovery of minerals will in fact be realized or that an identified
reserve or resource will ever qualify as a commercially mineable (or viable) deposit which
can be legally and economically exploited. Mineral resources that are not mineral
reserves do not have demonstrated economic viability. In addition, the grade of
mineralisation which may ultimately be mined may differ from that indicated by drilling
results and such differences could be material. Production can be affected by such factors
as permitting regulations and requirements, weather, environmental factors, unforeseen
technical difficulties, unusual or unexpected geological formations and work interruptions.
Discussions of our mineral resource estimates should not be interpreted as assurances of
commercial viability or potential or of the profitability of any future operations.

Alphamin is a pioneering tin exploration and mining
business, unleashing the full profit and potential of its
world-class tin asset in North Kivu, DRC

Why tin?
Replaced lead in solder – step change in demand
Under explored, aging mines, projected supply constraints
= probable long-term, upward price pressure

World-class tin resource
base in North Kivu, DRC
Mpama North

At cut off grade of 0.5% tin

Tonnes
(millions)

Sn
%

Sn tonnes
(thousands)

Measured

0.46

4.31

19.6

Indicated

4.14

4.55

188.4

Total M&I

4.60

4.52

208.1

Inferred

0.54

4.25

22.8

Classification

Exploration –
Mineral Resource
Growth Potential
Within Mining permit
PE13155:
•
Mpama South –
positive drill results
to date
•
Mpama North Deeps
– ore body is open at
depth with improving
grades
PR10346:
•
Soil geochemical
anomalies –
exploration underway

Alphamin is starting with mine development on
the top section of the Mpama North ore-body
Defining and development of Mpama South and
other regional targets will follow
All future development will be self-funded

Mpama North top section
contains ~230kt tin metal, at
an average grade of 4.5%
This will support a Life of
Mine of 15 years producing
~9 600 tonnes of tin in
concentrate per annum
Projected after tax IRR is likely
to be ~49%

Building the mine requires a targeted $152 million
through a 24 month build program, plus 3 months rampup to nameplate capacity, which is expected in 2019
Estimated cash cost of tin sold to be $10 343 per tonne
tin in concentrate sold
Current tin price is ~$20 000 per tonne
Alphamin plans to produce an average EBITDA of
~$110 million per annum in the initial 15 years

DRA managed FEED Program.
Objective to optimize and minimize
implementation and operational risks
Process refinements were driven by
Ian Dunn (16 years as Minsur’s
Director of Process Engineering)
Mine design led by DRA with Tony Cox
a global sub-level caving expert

Current focus on preparing the project for construction
Completed access road is being upgraded to
accommodate large loads, return airway drive, new camps
and accommodation are under construction.

Alphamin is a catalyst for the economy of North Kivu –
contributing to employment, safety, rule of law and
improved lives
North Kivu Government supports the project through a
special committee to guide ABM project development

Major shareholders in Alphamin
• Tremont Master Holdings 44%
• Industrial Development Corporation (14% shareholder in ABM – project company)
• High net worth individuals

Sound capital structure
• Current market capitalisation ~US$113 million
• Project funding $152 million
• Targeted debt equity ratio 50:50

Strategic partners
•
•
•
•
•
•

Government of DRC
Walikale Communities
Industrial Development Corporation
Denham Capital
Pangea
Malaysia Smelting Corporation

In time the full tin value chain will be developed – from
mine to finished metal, and possibly support local
downstream tin beneficiation activities

Alphamin has a highly experienced management team with a positive track record of developing
and operating mines in the DRC. They have a proven track record of developing and operating
mines across the globe including in the DRC’s unique environment.

No other undeveloped tin asset has the attractive
combination of grade and tonnage as Bisie.
Alphamin will generate excellent returns to all stakeholders
whilst providing the tin industry a long term stable source of
conflict free tin.

